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( O) HAYDOGH $ UV 9 HUGHV 6 XUHV XQD STV RWP D
LOMWUELVALS@ODUD TXH DUAFX@® DUM P HGLRDP ELHQWM
FLHQFLD VMFORARI D KXP DQLGDGHV\ VDEHHV GRFDOHV

GHVGH HOVXUGH &KL FRQ EDVH HQ 3XHWR 9 DUV
JHQHWDQGR HGHY FUHDVYDV
FRQ LP SDFVR FRP XQVIDUR

/ DV LOWDQFLDV , Qi) $9 P DQUHQHQ HOSXOR GHO
| HWAYDOYLYR HQAH FDGD HELFLLQ FROALQYDQ
JHQHWDQGR FRP XQLGDG \
YDQ DEUHQGR QXHYRV | RLP DRV

(WMD*R,17(5 )$9 H MHQGH HOHVS UWX GH ) $9VXU
KDFLD VAULVRURY UKD GHOVXU DXVAMDOGH &KL

( Q RAWEW\ GLFLHP EWH GH QBYDUHP RV

H SHUHQALDV FXQXWAV\ |RWP DWYDV D Qi3 DV Q3 RV
DGROMAHQWMV FRQ DFFHVR @P LVBGR D H| SUHVLIRQHV
DUAMMAFDV FRQ | RFR HQ @ P HGLDALLQ DUMMED HO
SHOVDP LHOR HFRQULFR\ @ FR FUHDALLQ

3DW HWR GMH DUHP RV DRWYDUHP RV QXHMWAR
3WRJWDP D GH O HEADANQ $ UMWMFR 0 HGIRDP ELHQVDO
) $9VXUHQ VAULVRURY UKWDBHV
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/ D SRWAQWA H SHUHQFLD YLYLGD HQ) $9VXU FRQ P HGLDFLRQHV DUMRAMEFDV
DPEVGH FXURV GH HVEXHDV IXWDBNV\ XUEDQDV QRV P RWJi @ QHFHMLGDG
GH GHVFHQADQ@] DUHODFFHVR D @V DMV H SDQGLUHOHQFXHQWR DUAMAFR
HFRQJLFR P £V D@E GHOI HWAYDO

' XUDQWA @ H] KLELFLQ) $9VXU 6RP RV 1 DYXWD® D UHDQ@] DGD HQ HO
&$0 0 GH3XHWR 9DWDV Q2 DV QB3 RV\ NYHOHV YLYLHLIRQ SRUSUP HWD YH
H SHUHQFLDV FRP R DVMALID XQD VDA GH FLQH R XVDU YLVRUHV GH UHDQGDG
YLLYXDO

7 DP EL«Q SXGHRQ FRORFHUGMMV |RWP DV GHDUM  FRP R FRURP HADNV
LOMDIDFLROHV\  YLIGHRDUM $ WDY«V GH @ P HGLDFLLQ DUAMAFD

P HARDP ELHQWO WH G LRODURQ VREWH VX HQVRUWR \ MV SWIREGHP £WFDV
HFRQJ LFDV GH VX VMUUVRUR

‘P, ' 4Q =BT > B¢

NRUQDGDV GH P HALDFLWQ DUAMMAR DP ELHQVIDOHQWH QRYLHP EWH\ GLHHP EWH
HQ GIMALVV GRFDACDGHY XDV GH @ SHILWwQ GH/ RV/ DIRV
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L QMY $9 HV XQ HVSDFALR SDUWD DI LODU@ P LLDGD  HVFXAKDU HOWAULLVRUR \
FUHDUHQ FRP XQLGDG

( Q FBGD VWM Q EXWFDP RV DFHUFDUHODUM D MV LQI DOALDV GHVGEH XQ &XJ DUDWAQVR

VHOUE®\ SURI XQGEDP HQW FROHFVBGR FRQ HOHQURWOR D WDY«V GH XQD

H SHUHQFLD TXH FRP ELOD REVHUYDFLLQ HVFXFKD\ JHWR

0 HELDQW GIVWQVIV HWVBFLRQHV DEUP RV SUIHIXQV MHIR\ GHVFXEUP LHQVR
LOYLVBQGR D WDQUVDUHQAH REVHUYDU VRFDU UHI MADU\  FUHDU

., [ DVHWIHRQHV SIERPAMDV SDUD DEUUVHMGRY

( VEXFKD SWRIXQED
1 R EXVFDP RV VR@P HQM HVEXFKDU , QYLVDP RV D GHVWQHU@ YHIRFLGDG EDNDUHC
UWP R\ SUHWUDWQFLLQ D RV VRQLGRV TXH QRUP D HQW! SDVDQ
GHVDSHUFLELGRV HOYLHQVR VRELH GRV SDWRV @RV SDVRV GH XQ FRP SI* HR HO
FUXNUGH XQD WP D / D HVEXFKD FRP R XQD | RUP D GH HOFXHQWR

0 LLDU\ REVHIYDU
2 EVHUDUQR HV VR@R P LLDU ( V DSWHQGHUD SHIFLELUGR TXH FDP ELD GRP QPR (R
TXH DSDIHFH\ GHVDSDUHH ( V GHVFXEUUFRARUHV HQ @D VRP EWD Vi VXDV HQ @D
WHUD P RYLP LHQURV GLP LOXVRV HQ XQ ERUGH GH SDWR  HQFXDGUDUHVSDFLRV \
GHVIDABV 8 Q HWHUFLFLR GH SUHVHQFLD\ SXQUR GH YLWID

7RADU\N H SRRDUP DWAUIDGBV
&DCD P DVAUDO KRNV WDP DV SIHGDV DIXD WHUD  DEWH XQD SRUELDGDG
GMAD 1 R WDEDNDP RV SDUWD SLIRGXHUXQ UHVXABGR MOR SDWD MJDUFRQ
P DViAUDAGDG GHOVAUWLWVRUR

5HILVADU\ WDGXAU
/ RVQERV\ Q3 DV UHI LMADQ QR TXH HOFXHOADQ VRQLGRV |RWP DV KXHADV
SD@MEWV / R WDGXFHQ HQ GLEXNRV P DSDV LP DILQDURV JHWRV R SHTXH DV
LOWD@FLRQHY H P HUDV / D WDGXFFLUQ FRP R DFVR FUDWYR QEWH\ DELHUR

&UDUHQ FROPUNR
/ D FUDFLpQ QR HV LQGLYLGXDO HV XQD FRQYHUDFLLQ 8 Q MNIGR HQWH P LLDGDV
KDQD] JRV\ SUHIXQWV $ YHFHV LBHOFIRVR D YHFHV GBIQR GH SLIHIXQUV 3HR
VHP SUH FRP SDUAGR
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., (OHVSUW GH,QWAJ $9

QM $9 OR EXVFD HOVH DUWFQLFDV QL HQAHI DUUHVSXHWIV %6X\VFD DEUUXQ
HVSDFLR GRQGH @V Q2 DV\ Q2 RV SXHGDQ

e DILODU® SHUFHSALLQ
e H SRUDUMQ P LHGR

e HVFXFKDUGH RAD P DQHWD

e  FROWMXLUUHDFLUQ FRQ HOWAULVRUR TXH KDELVDQ

7 WDEDNDP RV FRQ R TXH KD\ HOF@P D GHOG D HOVXH® TXH SIMDP RV @ O] TXH
DSDUHFH HOWH QRV £LERGN HOFDQUR GH XQ DYH XQ FXDGHUOR XQD XSD 7RGR
SXHGH FRQYHUALH HQ KHULDP LHQ/D
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e 9IMRQDGR GH FRURP HADMN GRFXP HMDBHV \
SR HARV HQ UHDAGDG YLLAXDO

e ( MHUFLALRV GH P HEDFALLQ DUAMMFD SDUD
GLD®RIDU H @ LRQDU\  YLOFX@UH FRQ QRV
FROWMIQLGRV

e 7 D@HHV SDUFLSDWYRY GH FR FLHDALLQ GRQGH
QB DV Q2 RV\ DEROMHMAV JHOHDEQ
P DWUDOTXH VHE H KLELGR HQ) $9 VXU
+ DELVDQUWAV GHO$ J XD

‘ EATve

3XHIR &RFKDP |
9IMRQDGR 0 HGALDFLQ DUMMED

) UMD VHRVRUGH 3DUID
9IMRQDGR ) DP LODU 0 HGDFALQ DWMAMFD
(QDADY DF ) XQGDFLUQ SRUM 6XSHIDFLLQ
GH @ 3REWH D * RHWH , QAW &LOH

b

( VEXHDV UXWDBN &RP XQD GH 3XHWR 9 DDV

7 UHV NRUQDGDV GH YIMIRQDGR

7DAUGH FR FUHDFLQ

( Q DADQY D FRQ @ 0 XQLFLSDAGDG GH 3XHWR 9 DDV
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-RUQDGD
XHYHV ~ GH QRYLHP EWH
( VEXHMD 5XWO-RWH : HLOHU 3XHYR 9DV

-RUODGD
0DUMV  GHQRYLHP EWH
( VEXHD 5 XWDO&RMRQD 7 UHV 3XHQMV 3 XHWR 9 DDV

-RUQDGD
6EEDGR GLFIHP EWH
-XQUD GH 9HFLQRV GH 3DUID ) LWMD

-RUODGD
0 DUMV QRYLHP EWH

( VEXHD ) IRQWAU] D -XDQ 6RO DQ LHALQL &RFKDP

-RUDGD
0 lUFRBN  GHGFAHP EWH
( VEXHMD GH 3HWRKX« 5LFDUGR 5RGW6/ (3 / MQTXLKXH
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-XHYHV  GH QRYLHP EWH
( VAXHD 5 XWDO-RWH : HIQHU 3XHUWR 9 DDV

$ VLWHQALD
1BDV\ QGRVGH D DRV

$ PAYLCDGHV
) DVH $ XGRYLVXDO 9 IMRQDGR GH RV FRURP HADMI %2 64 8 ( WRSP RURQ \
5 HFEXHUWERV GHO3 UIHVHQWMA &RDWAWR &RDW HQI RFDGRV HQ FRQFHSVRV GH

FROWHUYDFLLQ DP ELHQVI2O\ P HP RUD KMAMUFD

([ SHUHQAD GH , QP HUMUQ &DP LODVD SHGHVH GHVFDQRV HQ @ ] RQD GH
ERVIXH\ @JR SDUD HWREGFHUXQD FRQOH LuQ GLLHAVD FRQ @ IHULD

( WIFLRQHV GH ( [ SGRIDANQ 7 «FQLFD
( WIFLLQ 6RQRWD ( MHUFLFLRV GH HVEXFKD SURI XQGD P HGLDQWM
HOXVR GH JWDEDGRUV\ FRQRV DF/AMFRV

( WIDFLLQ 9 LVXDO 2 EVHUYDFLLQ GHVBADGD GHOHQURLOR

XVD] DQGR P DUFRV GH HOFXDGLH OXSDV\  ELQRFX@UHV

(WIFLUQ 7 £PAD 5 HFRQRALP LHQVR GH VXSHULALHV\  IHFRGFFLLQ GH HBP HQRV
P HGLDQW @ WFQLFD GH I LRWJH\ FRP SRVFLQ VREWH FDUMQ

- XWDHpQ
KW/
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0 DUMV  GHQORYIHP EWH
(VAXHD &RBRQAD  3XHQMAV 3 XHIR 9 DLDV

$ VLWHQALD
1BDV\ QGRVGH D DRV

$ PAYLCDGHV
) DVH $ XGRYLVXDO 9 IMRQDGR GH RV FRURP HADMI %2 64 8 ( WRSP RURQ \
S&RUIHQMY GH @ $P MG  &RDWWR &RDWV HQI RFDGRV HQ FROFHSVRV GH

FROWHUYDFLLQ DP ELHQVI2O\ P HP RUD KMAMUFD

) DVH SHURWP £VFD ' HVHQURADU WM SDUD GHVEXEUWUHOP HQVDNH YHU VHQUU\
HVEXFKDUQR TXH QRV GLFH HWH HORLOR \ @ QDWILD® D

( WIFLRQHV GH ( [ SGRIDANQ 7 «FQLFD

( WDAHQ 6RORWD ( MUFLALRV GH HVFXFKD SWRI XQGD P HADQWM
HOXVR GH JWEDGRWDWV\ FRQRV DRAMFRY

( WIDFLLQ 9 LVXDO 2 EVHUYDFLLQ GHVDADGD GHOHQURLOR

XVD] DQGR P DUFRV GH HOFXDGLH OXSDV\  ELQRFX@UHV

(WIDFLUQ 7 £PAD 5 HFRQRALP LHQVR GH VXSHULALHV\  IHFRGHFFLLIQ GH HBP HQRV
P HGLDQW @ WFQLFD GH I LRWJH\ FRP SRVFLQ VREWH FDUMQ

) DVHH SUMMuQ H SGRIDVRURD  &UHDFLLIQ GH XQ P HQVDH FRBFWYR VRELH HO
VAUVRUR REVHUYDGR SDUD HQYLDUBY D @ LI XLHQW HVEXHD

- XWDHHQ
KW/
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6EEDGR GHGHHP EWH
-XQID GHOHAQRV GH3DUJUD ) LMD

$ VLWHQALD
7DUGH GH FLOH HQ) DP LAD Qi RV QI3 DV MYHQHV\ DGXQRV

$ PAYLCDGHV
) DVH $ XGRYLVXDO 3 UIHVHQFLLQ GH 5 HDOGDG / RFDO $0 LRUREDVXIDAHY HQ
) LMD G-MO RV FRQAIHQALD DP ELHQVIXOWD FDU R GH 6HWYLIFIR 3DV / RV/ DIRV

7DUGH GH 3DOFX® &+ (& (5 72% < (/ 9,$-( $ /26526 92/$' 25(6

LU -RKDQQHV + RQVHAD $GP DQAD ' RFXP HQWO | LFFLpQ PO
* LDFLDV DODSR\ R GHO* RHVKH , QUMVMWEKLB

&RQYHUDVRUR \ &LOH ) RIR HVSDAR SDWD WIH G LRQDUVREWH @ UHDFLLQ GH M
SHOFXM FRQ @ WIHDAQGDG GH3DWD @RV GHVDI RV HFRQUI LFRV GRFDBHV MV

SRVLEGV DFFLROHV FRP XQIDUDV
0 XHWAD GH HWIFLRQHV GH ( [ SGRIDALLQ 7 «FQLFD\ VXV HWIDFLRQHV

- XWDHPQ
KW/
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0 DWWV GH GLIFLHP EWH
( VEXH@D ) LRQWAL] D -XDQ 6RGHUO DQYLHALQL  &RAKDP

$ VLIWHQFLD
‘UYHOHVGH |\ | PHGR

$ PAYLCDGHV
) DVH $ XGRYLVXDO 9 IMRQDGR 7UJ_CB-U) $IOVXU\ &RURP HADM &80 %5% ,,
0 DWR YDUHOHQIRD &KL

) DWH SHURWP £WD VDQUDOHVSDAR QDWIDO\ FRQHAVUFRQ @ P ROV D
FRP XQLGDG\ @ FRMERWFLUQ

) DVH GH G1QI XD\ FUHDAVR  &UHDFLIQ\ HGLFLPQ GH ) DY LOH SDUD FRP XQLFDU@V
UH@FLROHV HQWH @ SLH| D DXGLRYLVXDO\ HOHQVRLOR QDW(LDOLOP HGLDVR

- XWDHPQ
KW/
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0 l«UFR®V  GH GHHP EWH
( VAXHD CGH 3HWRKX« 5LFDUER 5RGW6/ (3 / QT XLKXH

$ VLWHQALD
1BDV\ QCRVGH | D | EEMFR &ROJLR 0 XOWI DGR

$ PAYLCDGHV
) DVH $ XGRYLVXDO 9IMRQDGR GH RV FRURP HADMIV %2 64 8 ( WRSP RURQ \ (O

( OFDQR &RDWWR &RDW/ HQI RFDGRV HQ FRQFHSVRV GH FRQVHUYDFLUQ
DP ELHQ/DO\ P HP RUD KIMAMUFD

([ SHUHQAD GH , QP HUMUQ &DP LODVD SHGHVH GHVFDQRV HQ @ ] RQD GH
ERVIXH\ @JR SDUD HWREGFHUXQD FRQOH LuQ GLLHAVD FRQ @ IHULD

( WIFLRQHV GH ( [ SGRIDANQ 7 «FQLFD
( WIFLLQ 6RQRWD ( MHUFLFLRV GH HVEXFKD SURI XQGD P HGLDQWM
HOXVR GH JWDEDGRUV\ FRQRV DF/AMFRV

( WIDFLLQ 9 LVXDO 2 EVHUYDFLLQ GHVBADGD GHOHQURLOR

XVD] DQGR P DUFRV GH HOFXDGLH OXSDV\  ELQRFX@UHV

(WIFLUQ 7 £PAD 5 HFRQRALP LHQVR GH VXSHULALHV\  IHFRGFFLLQ GH HBP HQRV
P HGLDQW @ WFQLFD GH I LRWJH\ FRP SRVFLQ VREWH FDUMQ

- XWDHpQ
KW/
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8 Q HTXLSR FRKHMRQDGR LQTXLHVR\ YDUDGR
TXH DERUGH @V G HHQMV DPAMGDGHV\ P HADALRQHY

SUMAMD 3VFUGRID 7DAUMD 0 HGLDGRWD
-RVH LQD $EDWD

" UWHAAPQ $UMMD ( MPXWYD 7 DAHUMD 0 HELDGRUWD
0 DUD &RXWV

' LWHAALQ GH &RQWMQLGRV\ 3WRIWDP DALPQ 0 HEDGRWD
&ROWDQ] D * YHD

6RFUARIR GH @V ,QDQADV  $ VHVRUHQ ( GXFDFLUQ\ 1 DVXWDA® D
0 DADV. QXVW&,) 5( 3

' LHFAPQ GH 3WRGXFAPQ\ 6RWHMQLELOGDG
0 DQXHMD -DFDLG
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* RHVKH , QWIAXW
3 DVid RQLD

&)5(3 &KLABHIV , QALODIWRQDO) RXQGDWRQ
IRUSHVHDUFK ( GXFDARQ ~ 3HDFH

) XQGDFLQ SRUM 6XSHIDFLUQ GH @ 3REWH D
6HWLAR 3DV

0 XQHSDAGEDG GH 3XHYR 9 DDV
&LOH

&$0 0
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